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1. Global LBO deployment, excluding add-ons. Source: Pitchbook, Global Private Debt
Report (2023).
2. Source: Pitchbook, Global M&A Report (Q1 2024).
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3. Source: LSEG LPC’s Middle Market Connect. Leverage figures represent previous four-quarter averages to Q1 2024.
4. LTM basis. Source: LSEG LPC’s Middle Market Connect—The Middle Market Opportunity. As of April 23, 2024.
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5. Source: Based on historical market observations.
6. Source: Based on Barings’ current market observations.
7. Source: National Center for the Middle Market. As of December 31, 2023.
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